
Annual Governance and Accountabitrity Return 2924125 Form 2

To be cornpleted only by Local Councils, lnternal Drainage Boards and other smaller
authorities* urhere the higher of gross income or gross expenditure uras t25,(}00 or less,
that meet the qualifying criteria, and that wish to CERTIFY themselves as EXEMPT from
a limited assurance review

Guidance notee on campleting Forrn 2 of the Annual Governance and Accountability
Return 2024125

1. Every smaller authority in England where the higher of gross income or gros$ expenditure was f25,000 or
less must, afierthe end of each financialyear, complete Form 2 of theAnnualGovemance and
Accountability Return in accordance with Praper Practices, unless the authority:
s) does not meet the qualifying criteria for exemption; or
or does not wish to certi{r itself as exempt

2. Smaller authorities where the higher of altgross annual income or Eross annualexpenditure does not
exceed 925,000 and that meet the qualifying criteria as set out in the Cedificate of Exemption are able to
declare themselves exempt from sending the campleted Annual Govemance and Accountability Return to
the external auditor for a limited assurail@ review provided the authority completes:
a) The Certificate of Exemption, page 3 and returns a copy of it to the externalauditor either by email or by
post (not both) no later than 3{l June 202$, Failure to do so will result in reminder letter{s) for which the
Authori$ will be charged €40 +VAT for each letter; and
b) The Annual Governance and Accountability Return {Form 2} which is rnade up of:
c) Annual lnternal Audit Report (page 4) must be completed by the authori$'s internal auditor.
d) Sec'tion I -Annual Govarnance $tatement {page 5} must be completed and approved by the authori$"
e) $ection 2 - Ascounting Statements (page 6) must be completed and approved by the authority. NOTE:
Authorities certifying thern*elves as exempt SHOULD IIIOT send the cornpleted Annual Governance
and Accountability Return to the external auditor.

3. The authortty must approve Section 1 AnnualGovernance Statement beforc approving Section 2 Accounting
$tatements and both must be approved and published on the authority websiteArebpage before I July
2A25.

Pu blication Requirements
Smaller authoritiee must publish various documents on a publicly available website as required by the
Accounts and Audit Regulations 2A15, the LocalAudit (SmallerAuthorities) Regulations 2015 and the
Transparency Code for Smaller Authorities. These include:. Certificate of Exemption, page 3. Annual intemal Audit Report 2024178, page 4. $ection 1 -Annual Govemance StatementzOZNzS, page 5. $ection 2-Accounting Statements 2024125, page 6. Analysis of variances

' Bank reconciliation. Notice of the period for the exercise of public rights and other information required by Regulation 15 (2),
Accounts and Audit Regulations 2015.

Limited Assurance Review
Any smaller authority may request a limited assurance review. lf so, the authority should not certifu itself
as exernpt or complete the Certificate of Exernption. lnstead it should complete Form 3 of the AGAR
2024125 ald retum it to the extemal auditor together with the supporting documentation requested by
the external auditor. The cost to the authority for the review will be €210 +yAT.

Provided that the authori$ certifies itself as exempt, and completes and publishes the documents listed
under 'Publication Requirements', there is no requirement for the authority to have a review.

Tor a mmplete liil of bodies thal may be smallor authorities refer to schedule 2 to the Locd Audit and Acoou$ability Act 2014.
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Guidance notes on completing Form 2 of the Annual Governance and
Accountabiliry Return {AGAR) 20?4/25, Sections I and 2
. An authori$ that wishes to declare itself exempt from the requirement for a linrited assurance review must do

so at a meeting of the authority after 31 March 2AZ5.lt should not submit itsAnnualGovernance and
Accountability Return to the external auditor. However, as part of a more proportionate regime, the authority
must comply with tho requirements of the Transparency Code for SmallerAuthorities.

. The Certificate of Exemption must be returned to the external auditor no later than 30 June 2025. Reminder
letters will incur a charge of €40 +VAT for each letter.

. The authority muat comply with Proper Practices in completing Sections 1 and? of this AGAR and the
Certificate of Exernption" Proper Practices are found in lhe Pracfibbners'Guiden which is updated frcm
time to time and contains everfihing needed to prepare successfully for the financial year-end.

. The authority should reeeive and note the Annual lnternalAudit Report before approving the Annual
Governance Statement and the accounts.

. The Annual Governance $tatement ($ection 1) must be approved on the same day or before the Accounting
$tatements (Section 2) and evidenced by the agenda or minute references

. The Responsible FinancialOfficer {RFO) must certiff the accounts {Section 2) before they are presented
to the authority for approval. The authority must in this order; consider, approve and sign the accounts.

. The RFO is required to commence the public rights period as soon as practical after the date of the
AGAR approval.

. Make sure that theAGAR is complete {no highlighted boxes left empty), and is properly signed and dated. Any
amendrnents must be approved by the authority and properly initialled.

. Use the checklist provided below to review the AGAR for completeness at the meeting at which it is signed off.

. Yos must inform your ex&rnal auditor ahout any change of Clerk, Responsible financial Gffrcer or
Chair, and provide relevant authority owned generic ernail addresses and telephone nurnbers.

. The authori$ must publish numerical and narrative explanations for significant variances in the accounting
statements on pagc 6. Guidance is provided inthe Practitianers'Guide" which may assist.

. Make sure that the accounting statements add up and the balance canied forward from the previous year
(Box 7 at 2A24\ equal* the balance brought forward in the current year {Box 1 of 2025).

. The Responsible Financial Officer {RFO), on behalf of the authorig, must set the comrnen@ment date for the
exercise of public rights of 30 consecutive working days which rnust include the first ten working days of July.

. The authority rnust publish, on the authority website/webpage, the information required by Regulation 15 (2),
Accounts and Audit Reguiations 2015, including the period for the exercise of public rights and the name and
address of the extemal auditor before I July 2025.

Have all highlighted boxes been completed?Allsections

Have the dales sel for the period for the exercise of public rights been published?

lnternalAudit Report Haveallhighlightedboxesbeencompletedbytheinternalauditorandexplanationsprovided?

Seclian 1 Forany slatementtowhicfithe response is'no', is an expla*ationavailableforpublication?

Has the Responsible Financial Officer signed the accounting stalements before
presentation to the authori$ for approval?

Has ths authority's approvalof the accounting statements been confirmed
by the signature of the Chair of lhe approval meeting?

Has an explanation ol sQnificant variations been published where required?

Has the bank reconciliation as at 31 March 2025 been reconciled to Box 8?

Section 2

ls an explanation of any difference between Box 7 and Box 8 available, should
a question be raised by a local elector andlor an interested party?

Sections 1and? Trust funds - have all disclosures been made if the authority as a body corporate is a
sole managing trustee? (Lwal Cauncils only)
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Certificate of Exemption - AGAR 2A24l2S Form 2

To be completed by smaller authorities where the higher of gross income or gross
expenditure did not exceed f25,000 in the year of account ended 31 March 2025, and that
wish to certify themselves as exempt from a limited assurance review under Section 9 of the
Local Audit (Smaller Authorities) Regulations 2015

There is no requirementto have a limited assurance review or to submit an Annual Govemance and
Accountabili$ Return to the extemal auditor, provided that the authority has certified itseffas exempt at a
meeting of the authsrity after 31 March 2025 a*d a completed Certificate of Exemption is submitted no
later than 30 June 2025 notifying the extemal auditor.

certifies that during the financial year 2024t25, the higher of the authority's total gross income for the
year or total gross annual expenditure, for the year did not exceed f25,0$0

Total annual gross income for the authority 2024125

There are certain circumsianms in which an authority ruill be unahle to certify itself as exempt, so that a limited
assurance review will still be required. lf an authority is unable to confirm the staternenk below then it
cannot certify itself as exempt and it must submit the cornpleted Annual Governane and Accountabilifi Return
Form 3 to the external auditor to undertake a limited assurance review for which a fee of t2{0 +VAT will be payable.

By signing this Cedifc*b of Examption you are confirming that:
. The authorig was in existence on lstApril 2021
. ln relation to the preceding financial year (2A23D4), the externalauditor has not:

. issued a public interest report in respect of the authority or any entity connected with it

. made a stafutory racommendation to the authority, relating to the authority or any entity connected with it

. issued an advisory notice under paragraph 1(1) of Schedule I to the Local Audit and Accountability Act
2014 {"the Act"}, and has not withdrawn the notice

. comffrenctsd judicial review proceedings under section 31(1) of the Act

. made an application under section 28(1) of the Act for a declaration that an item of accounl is unlaurntl, and
the application has not been withdrawn nor has the court refused to make the declaration

. The murt has notdedarcd an ltem of accountunhufirlafiera pemon made an appealundersecthn 28(3) of theAct.

lf the ahove statennents apply and the authority neither received gross income, nor incurred gross expenditure,
exceeding E25,000, then the Certfficate of Exemption can be signed and a copy submifred to the extemal auditor
either by ernail or by past (not both).

The Annual lnternal Audit Report, Annual Govemance Statement, Accounting Statements, an analysis of
variances and the bank reconciliation plus the information required by Regulation 15 (2), Accounts and Audit
Regulations 2015 including the period for the exercise of public rights still need to be fully completed and,
along with a copy of this certificate, published on the authority website/webpage" before 1 Jvly 2A25.
Signing this certificate confirm$ the authority will comply with the publication requiremenB.

FinancialOfficer Dale I confirm that this Certif,cale of
Exemption was approvd by
this authority on this date:

as recorded in minute refurence:Signed by Chair fiate

l'3 c5z6a\.-

,3 r:Zczf
Generic address of Authority Telephone numbar

*Published web address

ONLY this Certificate of Exemption should be returned EITHER by email OR by post {not
both! as soon as possible after certification to your external auditor, but no later
than 30 June 2025. Reminder leilerc for late submissior vsill incur a charge of t40 + VAT.
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Annual lnternal Audit Report 282425

During the financial year ended 31 March 2025, this authority's internal auditor acting independently and on the
basis of an assessment of risk, carried out a selective assessment of compliance with the relevant procedures
and controls in oper:ation and obtained appropriate evidence from the authority.

The intemalauditfor 2O?.4nS has been mnied out in accordance wtth this authortty's needs and planned
coverage. On the basis of the findings in the areas examined, the internal audit mnclusions are summarised in
this table. Set out below are the objectives of internal control and alongside are the internal audit conclusions
on whether, in all sign!ficant respects, the control objectives were being aclrieved lhroughoul the financial year
to a strandard adequate to meet the needs of this authority.

For any other risk areas identifed by this authority adequate controls existed (list any oter risk areas on separate sheeb if needed).

Date(s) internal audit undertaken Name of person who carried out the internal audit

Signature of person who
caried out the intemsl audit

A. Appropriate accounling recods have been properly kept throughout the financial year.

B. This authority complied with its financial regulations, payments were supported by invoices, all
expenditure was approved and VAT was appropriately accounted for.

C. This authority assessed the aignificant risks to achieving ib objectives and reviewed the adequacy
of anangernents lo manage these.

D. The precept or rates requirement resulted from an adequate budgetary process; prqress against
the budget was regularly monitored; and reserves were appropriate.

E. Expected income was fully received, based on corect prices, properly recorded and prompfly
banked; and VAT was appropriately accounted for.

F. Petty cash payments were properly supported by receipts, all petty cash expenditure was
approved and VAT appropriately accounted for.

G. Salaries to employees and allowances to mernbsrs were paid in accordance v*ith this authority's
approvals, and PAYE and Nl requirernenb were propedy applied.

H. Asset and investrnents registers were compbte and accurate and properly maintained.

l. Periodic bank account reconciliations were properly canied out during the year.

J. Accounting staternents prepared during the year tvere prepared on the conect accounting basis
{receipts and payments or income and expenditure}, agreed to the cash book, supported by an
adequate audit trail fiom underlying records and where appropriate debtors and creditors were
properly recorded.

K. lf the authorig certified itself as exempt from a lirnited assurence revbw ir 2023124, it met the
exemption criteria and conectty declared ilself exempt. {tf the adhartly had a timited assuranca
reviaw af its 2023/24 AGAR tick "nat caversdl

L. The authority published the required information on a website/webpage up to date at the time of
the internal audit in accordance wilh the rdevant legislation.

|il. ln the year covered by this AGAR, the authority correctly provided for a period for the exercise of
public rights as required by the Accounts and Audit Regulations (duing the 2O24-25 AGAR peiod,
were public ights in relation to the 2023-24 AGAR evidenced by a natice an the website anilar
authorrty apprcved nrinrfes canfrrming tfie da{ee sef).

N. The authcrity has complied with the publication requirements for 2023/24 AGAR
(seeAGAR Page I Guidance Notes).

O. {For local counci{s only)
Trust funds {including charitable} - The council met ib responsibilities as a truslee.

'it3
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Section { -Annual Gavernance $tatement 2024125

We acknowledge as the members of:

our responsibility for ensuring that there is a sound systern of internal control, inchding arrangements for
the preparation of the Aecounting Statements. We conftrm, to the best of our knowledge and belief, tadth

respect to the Accounting $tatements for the year ended 31 March 2025, that:

*For any statement to which the response is'no', an explanation must be published

Signed by *re Chair and Clerk cf the rneeting where
approval was given:

Chair

Clerk

1. We have put in place anangementg for efiedive financial
management during the year, and for the preparation of
the accounting statemenb.

prepared its accaunting statements in accordance
with the Acmunts and Audit Regulations.

made praper anangernents and accepted respansibility
far safeguarding the public maney ard rescurces in
its charge.

2. We maintained an adequate sy*tem of intemal control
including measures des!;ned to prevent and detect fraud
and comrpticn and reviewed its effecliveness.

3. We took aS reasonable steps lo assure ouselves
thal there are no ma{ters ol acfiral or potential
non<ompliance with lalvs, reguhtions and Proper
Practices that couB have a significant financial effect
on the ability of this authotity to @nduct its
busirest or manag€ iS fnances.

has only done whal it has the legat powerto do and has
complied wrth Propar practices in daing so.

4. We provided proper opportrnity during the year lor
the exercise of eleclore'rights in accordance with the
requircments of the Accou:*s and Audit Regulations.

during the yoar gave all persans rnfaresfod lhe apparturlity to
inspect and ask questions abaut this authority's accounts.

wnsideiEd a*d doatmented lhefmarcial atd athernsks rf
{aces and deaft with them propedy.

5. We canied out an assessment of the risks facing lilis
authority and took appropriate steps to rnanage those
risks, inc,luding the introduction of internal controls and/or
external insurance cover where required.

6. We mainbined thruughout the year an adequaie ard
efective sy$tem of iiltemal audil ol lhe accounling
records and control syst6m6.

ananged far a fi,rrpetefit person, independent of the frnancial
conaab and procedure$, to give an objective view on whether
intemal controls meet the needs of thia smeller authority.

7. We took appropriate aclion on all matters raised
in rcports fram intemal and axtemal audit.

responded to matters broughtto its attention by irrtemal and
extamal audit.

disclosed everfihing il should have about its business activi$
during the year including events taking ptace after the year
end if relevant.

8. We considered whether any liligation, liabilities or
commiknents, €venls or haflsactions, ocruning either
during or after the year-end, haue a fnancial impact on
this authority ard, where appropriate, have included them
in the accounting statemsnts.

has met all af its responsrb#rhbs where as a body
corporate it is a sale manqing trustee of a local trust
or hr,sfs"

9. (For local councils only) Trust f.rds induding
charitable. ln our capacity as the sole managing
trustee we discharged our accountability
responsibilities for the fund(slassets, including
financial reporting and, if rquired, indcpendeflt
examinalior or audfi,

The authorig websiteArrrebpage is up to date and the information required by the Transparency Code has
been

Annual Govemance and Accountability Return 2924125 Form 2
Local Councils, lntemal Drainage Boards and other $maller Authorities

Page 5 of 6

Tiverton & Tilstone Fearnall Parish Council

: -:::..1f,: : :r , l.t-r'-:t::::i:,, .:j .- t,:t rr:'::: :l ,,,,;:. :i,.,1..] ...ti:.',:.:. t:

a'ri::i:,:': I,i 
:' r; ;ir ;i,;,:,tlr', "i

I s l*t lr. zs*
,: ":'r:"ll',"::.'i rllrl '!:ili,i1 : ir:iri-ji:

i'--* '- i 'eC\clz:.zctl
lt

C\
\J

z'i

/

n
,/

qffigiffi ffi{#l$ls

www.tivertori-ches h i re "org. u k



Section 2 - Aecounting $tatements 2024125 for

1. Balances brought
forward

Tatal batances and reserues at the irErinning af tlze year
as recorded in the frnancial records. Value must agree to
Box 7 of previous year.

2. (+) Frecept or Rates and
Levies

Total amount af precept (or far IDBs rafes and levies)
receitrcd ar receivable in the year- Exclude any grants
rcceived.

3. (+) Total other receipts Total income arrccerpfs as rewrded in the cashbook less
the precept or nteilevies received $ine 2). lnclude eny
gnnts received.

4. (-) Staf costs Total expenditure or paynents made to and on behalf
af all employeas- lnctude gross sa/anes and wages,
employers N I contributions, employers pension
cantibutions, gmtudrbs and sevennce Baymants.

5. G) Loan interesVcapital
repayments

Total expenditure or payments of capitat and interest
made during the year an the authority's banvwings (if any)-

6. (-) All other payments Total exqnditurc ar payments as recorded in the cash-
book /ess sfaf cosfs $ine 4) and laan intercst/caprtal
rcpayments (line 5).

7. (=) Balances canied
forward

Tatal balances and reserves at the end afthe year. Must
equal (1+2+3) - {4+5+6)-

8. Total value of cash and
short term investments

The sum of all cunent and deposrt bank accatmts, cash
holdings and shart term,flvesfrnents held as at 31 March -
To agre with banh r*ontlliatioa.

9. Total fixed assets plus
long term investments
and assets

The value of all the properU the authoity owns - it is made
up of all its l?xed assets and lang term invesfments as at
31 March.

10. Total bonowings The outstanding capital balance as at 31 March of all laans
from third parties {including PWLB).

t1a, Disclosure note re Trust funds
(including charitabte)

Tha Council, as a bady corparatg acfs as so/e trustee and
rs rcsponsible for managing lrus{ funds orassefs,

{{b. Disclosure note re Trust funds
(including charitable )

The figures in the accountirrg statemeflfs arove
exctude any Trust tnnsactions.

I certify that for the year ended 31 March 2025 the Amunting
Statements in this Annual Governance and Accountability
Relum have been prepared on either a receipts and
payments or income and exBenditure basie following &e
guidance in Governance and Accountabili$ for Smaller
Authorities - a Practitioners' Guide to Proper Practices and
present {airly the financial position of lhis authority.

Signed Respoasible finascial Officer beforc being
f*r

I confirm that theseAccounting Statement$ were
approved by this on this

Z L' eq;

C>\CI lrS. Zt 'rir
as recorded in minute reference:

Signed by Chair cf the rneeting where the
Accounting $taternents were approved
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